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:\Ir. KI'~ Sriniv3s
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Agru Tech Foods Limit{"d
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Phase II, DLF Cybcrcity.
Gurgann - 122002
Tcl:1244593700

Dear Mr. KPN Srillivas,

Re: U{""jew ofCRISIL Ratin~s 011 the bank facilities of AI-:ro Tech Foods Limited

All ratings assigned by CRISIL arc kept under continuous surveillance <lnd review.

CRISIL
An S&P Global Company

Please find in the table below the wrings outstanding for the debt instruments/facilities of tile company. and the
rating actions by CRISIL on the ratings as on dale.

Tolal Bank Loan Facilities Rated Rs.247 Crort'
Long- Term Uating CRISIL AA~/Negath'c {Outlook Rc\'iscd frolll

'Stable' and Rafill" Reaffirmed\
Short-Term Ratin" CRISIL A 1+ (Reaffirmed\

(Balik-wise details as I,er Anne.wre IJ

As per our Rating Agreemem. CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook. under surveillance over the life of
the instrumem/facility. CRISIL reserves the right to withdraw, or revisc the ratings, along with the outlook, at
any time, on the basis of ne\v information, or unavailability of information, or other circumstances which
CRISIL believes may lwve an impact 011 the ratings.

In the event of the company not ilVniling the proposed facilities within a period of 180 days from the date of this
letter, a fresh lettcr of revalidation from CRISIL will be necessary.

Should you require any cliuilications. please feci free to get in touch with us.

With warm reg,mis,

Yours sincerely,

Nitesh Jain
Director - CRISlL Ratings

---;;~--~
~~~-
Nivedita Shibu
Associate Director - CRISIL Ratings

~H;ffi
CRISIL
~~~

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of Ihe obligations under the rated instrvment and
does not constitute an audit of the rated en/lty by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained
by CRISIL from sources 1/ considers reliable. CRISIL does not guarantee the completeness or accuracy of the information on which the
rating is based. A CRISIL ratmg is nOI a fecommendation to buy. sell. or hold the rated instrument; it does not comment on the market
price or suitability for a particular investor, AU CRISIL ratings are under sUfVeillance. CRISIL Of its associates may have other
commercial transactions with /he company/entity, Ralings are revised as and when circumstances so warrant CRISIL is not responsible
for any ftfTors and eSp8{;ially states //lat JI has no financial liability whalsoever 10 the subscribers I users I transmllters / distributors of
this product CRISIL Rat"'gs rating crrlana are avaitable without charge to the public on the CRISIL web site. www.crisl •.com. For /he
latest rating information on any ins/rument of any company rated by CRISIL, please contact Cus/omer SefVice Helpdesk at 1800-267-
1301.

CRISILLimited
Corporate Identity Number: l67t 20MHt987PlC042363

CRISILHouse. Central Avenue, Hiranal'ldani Business Park, Powai, Mumbai - 400076. Phone: +9t 22 3342 3000 I Fax: +91 22 4040 5800
www.crlsil.com

http://www.crisl
http://www.crlsil.com
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Anncxure 1 ~ Hank-wise details of \'ariolls facility classes (olltstandin~ facilities)

CRISIL
An S&P Global Company

S.J'\o. Bank Facility Bank Amoullt (Rs. in Outstanding
CroTel Rating

I Bank Guarantee The Hongkong <Jnl! Sh,lJlghai 10,0 CRIS1L Al+Banking ComoratiOll Limited

2 Cash Credit YES BiI"k Limited 5.0 CRISIL AA-
/Nccativc

3 Cash Credit BNP Pari bas Bank 45.0 CRISIL AA-
INcoative

4 Cash Cmlit HDFC Bank Limited 35.0 CRISIL At\-
/Ncl.'.ativc

5 Letter of Credit The Bank of Tokyo Milsubishi Ufj
5.0 CRISIL 1\1+limited

"
Leller of credit & Bank

HDFC Bank Limited 25.0 CRlSIL AI+Guarantee

7 Proposed Long Term
Proposed 403 CRISIL AA-

Bank Loan Facilitv INegativc

" Slaml~ Letter of Credit YES Bank Limited 5.0 CRISIL AI+

9 Ternl Loan YES Bank Limited 4.7 CRISIL AA-
INcl!ativc

10 Working Capital The Bank orTokyo Mitsubishi Ufj
30.0

CRlSIL AA-
Demand Loan Limited !Neroative

II Working Capital Loan The Hongkong and Shanghai 42.0 CRISIL AA-
Bankinp' Comoration Limited !Nc"alivc

Total 247.0

J. 4. FlI/~I'interchangeable betweenfllnd:> hasedfiu:ility ami !/on-fimd hasedfacility
10. illler-changeable between working capita/loan and Cash Credit

A CRISIL rating reflects CRISIL's CUffent opinion on the likelihood of limety payment of the obligations under the rated Instrument and
does nol constitute an audit of the rated entity by CRISIL CRISIL ratings are based on Informalion provided by the issuer or obtained
by CRI$tL from sources it considers reliable. CRISIL does not guarantee Ihe completeness or accuracy of the information on WhIChthe
rating is based. A CRISIL rating is not a recommendation 10 buy. sell, or hold Ihe rated instrument: it does not comment on the market
price or suilability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so wanant. CRI$IL is not responsible
for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of
tllis produd. CRISIL Ratmgs rating criteria aff! available without charge to the public on the CRI$IL web site. WV;WCriSltCOm.For the
latest rating information on any instrument of any company rated by CRI$IL. please contact Customer Servk:e Helpdesk at 1800.267-
1301.

CRI$IL Limited

Corporate Identity Number: L67120MH1987PlC04236J

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 223342 3000 I Fax: +91 2240405800
www.crlslt.com

http://www.crlslt.com
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~lr. KPN Sriniv3s
Chief Financia! Officer
"I:ro Tech Foods Limited
Building # J 0, Tower C, 15 Floor.
Phase II, DLF Cybcrcity,
Gurgaon - 122002
TcJ:1244593700

Dear Mr. KPN Srinivas,

CONFIDE;\'T1AL

CRISIL
An S&P Global Company

He: Uevicw of CRISIL Rating on the Rs.511Cron.' Commercial P:lper of Agro Tech Food.s Limited

All nllings assigned by CRISIL arc kept under continuous surveillance and review.

CRISIL has, after due consideration, reaffirmed its "CRISIL AI+" (pronounced as CRISIL A one plus rating)
rating on the captioned debt instrument. Instruments with this rating arc considered 10 have vcry strong degree
of safety regarding timely payment of financial obligations. Such in~trumcnts carry lowe~t credit risk.

For the purpose of is~uance of the commercial paper programme, thi~ letter is valid for 60 calendar days from
the dale of the letter. In thc event of your company not placing the abovc instrument within this period, or in the
event of any change in the size/structure of your proposed issue, the rating shall have to be reviewed and a letter
of revalidation shall have to be issued to you. Once the instrument is issued, the above rating is valid (unless
revised) throughout the life of the commercial paper programme with a ma;~imum maturity of one year.

As per our Rating Agreement, CRISIL would disseminate the rating through its publications and other media,
and keep the rating under surveillance for the life of the instrument. CRISII. reserves the right to withdraw or
revise the ratings assigned to the captioned instrumcnt at any lime, on the basis of new information, or
unavailability of information or other circumstances, which CRISI L bclieves. Illay have an impact 011 the rati ng.

Should you require any clarifications. please feci free to get in touch with us.

With warm regards.

Yours sincerely,

Nitesh Jain
Director - CRISIL Ratings

Nivedita Shibu
Associate Director - CRISIL Ratings

"A"'C"R"'S"'"LC,O'''tinOg'""'ro''n;;,O";;,CC''R'''''S''ILC''',O,;;,,'',O,,",c'''P'''"''';;M'""',''"''';;,'''',k",'''';;h'',;;od''''"';;time;;;;;'',yCpO,''yOm",;;"","""';;";;,C'''b;;"OgO"''"''";;,CuC,"''d;;,O,,,,,,,'""'ro'''';d<T.,";;,;;,,''um;;;;;,"m',;";;d"
does nat constitutfJ an audit of the rated enlity by CRI$IL. CRI$IL ratings are based an information provided by Ihe issuer or obtained
by CRI$IL from sources it considers reliable. CRI$IL does not glJarafl/ee tile completeness or accuracy of the information on which the
rating is based. A CRI$tL rating is nat a rfJCommendation to buy. sell. or hold the rated instfl)ment; it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRI$IL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant, CRI$IL is not responsible
for any errors and especially states that it has no financial liability whatsoever to /he subscribers / users / transmitters / distrilmtors of
thiS pradllCt. CRI$IL Ralings rating criteria are available witham charge to the public an the CRI$IL web sitfJ. www.crisil.com. For the
latest rating information on any instrumefl/ of any company rated by CRI$IL, please contact Customer $fJrvice Helpdesk at 1800.267-
1301.

CRISll limited
Corporate Identity Number: l67120MH1987PlCQ42363

CRISll HousfJ,Central Avenue, Hiraf1andani Businass Park, Powal, Mumbai. 400076. Phona: •.91 22 3342 3000 I Fax: +9122 4040 5800
www.crisil.com

http://www.crisil.com.
http://www.crisil.com

	00000001
	00000002
	00000003

